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The flrst of what will be
scores of lavestors took the wit-
ness stand today and yesterday
10 describe how they were ton.
vinced W money in Ronsid
Rewald’s pany.

i&w‘&""'m how ey
were taked in dy the affable in.
vesupaat ¢\ e

Daniel Sutton described how
he took to 0me stocks

e and owned (0 msk
what he should '‘do with them.
Without coasultd markst
report 0 see what (he

The $76800 procseds from
sale were then lgvested la <
op. umn.mmut
& Wong.

That amoupnt aloag
MQWMMM
investors' money . when (he
company in 1083

SUTTON SAID he feit uncom-
fortable when he met with Re
wald in Rawald's plush Grosven-
or Center offices.

“1 folt like 1 was taking up his
time,” he sajd.

Booauss Rewald claimed that
there was & two-yesr wajting tist
of people wanting 10 invest,
many of those who bave testl
fied sald they felt “Bonored”
that Rewald would take thelr
money.

coio Wt i
SRS, 0% 1 B
"amm“la. along with anoth-
e Kato et Tachers
Associatio

n.
All was lost in the com (]
collapse. ad
Brown said she bad to borrow
money so sbe could Uve In a
retirement home. -

9 August 1985

Rewald's attorney said in his
opening statement that Rewald
would not deany he took money
from investors, but was
doing so to rve his ClA
cover asa thy businesymoan.

AS THE

| t & number ©
exotic and expensive cars.

One investor Rewald did not
easily win over was Edwin
Thomas.

Thomas described this moro:
ing how Rewald tried to
to becomc a client while Thomas
tried to sell Rewald a house.

Thomas, in his 708, described a
meeting with Rewald In which
“he made his Imch t0 get me as
8 client and | made a pitch to
get him to buy the house.”

Thomas was eventually suc

1900, Rewsld put
$80,000 d-wn on the bouse on
Kalagjanaole Highway and
910,000 a montb.
1d come u? with
a $200,000 balloon paymant after

But Rewald continusd to pes-
ter Thomas 10 Open an account

:

nd even an account for
i‘l.:fdmn with $1000 of Blshop,

“Mr. ald. being & Kkindly
-nu:.r several times called me
and) usually in » plug that
they'd ke have me as. 2
" client,” Thomas said.., . .

THONAS SAID that be figally

put in §5.000 with his “toague in
cheek."”

Becauss the bankrupt estste
still owed Thomas about $600,-
000, Thomas was able 1o get the
house back.

He later sold 1t t0 8 Japsnese

businessman for just under a

letuuay. saveral other inves-
t&n told bow u‘:,ev wore ‘;"‘,:‘
venl money o nz company.
Among them were:

et him .

i was supposed
* of investors. She lost the money.
. »# Dr. David Brown, a dentist,

Rewald Firm’s Investors Tell
![g_{“es of Woe

» Joseph Sem, a heart attack
victim who Rewald convinced to
make & will and trust with Re-
wald as trustee. The former Wis-
conajn resident said he gave Re-
wald bis power of attorney. Sem
and his wite lost more thad
$100.000,

- Katsuye Tajiri. ¢ widow and

lifelong resident of Hawali who
sald thought that the oid
Hawatian families Bishop, Bald.
win and Dillingham wers invotv-
ed in the company. “1 trusted
&5 she said. She lost some 942

» Shinfi Shirsishi, 8 mechaale
whont Rewald b w work e«
his numerous cars. Not oaly did
Rw:{d' ut slgmm $800 a
n 2 »®

b e eoavinced SRashi o
move a $10,000 trust account
from another bank into Blshop,

. Baldwin. All was lost.

» Nanette Jacinto, who felt
“privileged” that Rewald allowed
her to invest the $40,000 pro-

* ceeds from the sale of a house.
. After all, she said, the company’s
" lMterature sajd the average client

was worth §4 million and there
to be a waiting list

and his wife, who borrowed

. rnoney against the wife's §200.

000 trust so they could put the
money in Bishop, Baldwin. Th
did so, Brown sajd, on the a
vice of Gerald Lam, a lawyer
and part-time Distriet Court
judge. Lam was & Rewald con-
sultant.
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